
 

THE FUTURE FUND ACTIVE ETF  |  FFND 

Investing in 
Businesses 
That Change 
the World



What if you could influence 
the future?
You can.
The world is changing rapidly around you. 

Information and entertainment is 24/7, artificial 

intelligence and robotics are taking over traditional 

jobs, more and more people are pursuing lifestyle 

improvements, and climate sustainability is urgent. 

You want to understand it all, be a part of the 

changes—and invest in a better future for everyone.  

Innovation.

But who are the companies that are transforming 

our daily lives? 

By investing in The Future Fund Active ETF, you’re 

investing in some of the most transformational 

companies in the world—companies we believe  

are in the best positions to capitalize on secular 

growth trends. 

These are companies that we believe are positioned 

to take advantage of changes in technology, 

consumer preferences, demographics, and 

environmental sustainability, which can lead to 

significant increases in their total markets, earnings  

trajectories and market capitalizations. 



How we see the world.
Our philosophy.

Idea generation.
Megatrends that offer  
secular growth opportunities. 

We’ve identified what we believe are 10 of the most influential multi-year secular trends 

shaping the future. Our goal for the Fund is to select companies that can best exploit 

these trends by leveraging their competitive advantages.

Innovation is a key  
driver of growth

Our goal:
Create potential 

for superior 
performance while 

managing risk

We seek 
transformative 
opportunities that 
may have investment 
controversy

Fundamental 
research is key to 
gaining an edge

High-conviction 
growth investing 
focused on long-
term appreciation

• We believe transformative
companies will displace legacy
industry incumbents in several
key sectors.

• We believe the threat to existing
businesses is high. There are long-
term opportunities for companies
and investors participating in
these changes that will lead to
significant value creation.

24/7 information 
and entertainment: 

Delivered digitally

Climate sustainability: 
How technology can 
fight climate change

People living longer: 
Health care and 

technology converging

Social networking: 
Replacing traditional 

media

Fintech: Digital 
transactions and 

financial innovation

Automation: Artificial  
intelligence (AI) and 

robotics replacing labor

E-commerce:
Disintermediation of 

brick-and-mortar retail

Big data and security: 
Data management  

and privacy

Mobility: Working 
and interacting from 

anywhere

Lifestyle betterment: 
Fitness, staying young, 

and enjoying life



Portfolio managers with 
shared history.
Combined 50+ years’ experience.
Before founding The Future Fund, LLC, adviser to The Future Fund Active ETF, Gary and 

David worked together as portfolio managers. This shared history allows them to come 

to consensus quickly, making investment decisions to benefit investors. Both strongly 

believe in active management, proprietary research, and high conviction strategies that 

are benchmark agnostic. 

Disciplined portfolio management 
For the Fund, Gary and David follow a disciplined process with a goal of generating 

significant excess returns. Grounded in fundamental and on the ground research, they 

select 40-50 positions concentrated in their best secular growth ideas that embody 

the megatrends they identify. Through strong buy and sell disciplines and dynamic risk 

management, they continually evaluate downside scenarios and make adjustments to 

the portfolio with your best interest in mind.  

 

Gary Black, managing partner, The Future Fund
• 30 years’ portfolio management, investment research experience, 

complemented by operational expertise

• Previously CEO Aegon Asset Management (US), Global Co-CIO 
Calamos Investments, CEO/CIO Black Capital, CEO/CIO Janus Capital 
Group, CIO Global Equities Goldman Sachs Asset Management

• MBA  |  Harvard Business School   
BSc    |  Economics, Wharton School of the University of Pennsylvania

David Kalis, CFA, partner, The Future Fund
• 25 years’ proven success managing small-and mid-cap portfolios and 

leading investment teams

• Previously, Managing Partner at Curvature Capital Management, Head 
US Growth Equity Calamos Investments, Managing Partner, Charis 
Capital Management, SVP, Northern Trust Global Investments

• BA    |  Economics, University of Michigan

• CFA   |  Chartered Financial Analyst® charterholder



The Future Fund Active ETF
An exchange traded fund  |  FFND
Objective  The investment objective is to 
seek to provide capital appreciation. 

A high conviction, actively managed 
ETF  Primarily invests in a concentrated 
set of equity securities that may be best 
positioned to profit from changing  
secular growth trends.

Uncorrelated  Seeks low correlation to 
benchmarks. The target is high active  
share; may use opportunistic hedging.

Transparent   All positions, market price, 
and NAV are disclosed daily on our website.

Tax efficient  ETFs are structured so  
that taxes are minimized for the holder  
of the ETF. 

Diversified  Each position is 10% or less of 
the portfolio, and there are no restrictions  
on sectors.

Daily liquidity  Shares are bought and sold 
daily on the NYSE at market price, like a 
stock, through your online broker or financial 
advisor. There is no minimum investment 
dollar amount. 

Quick facts

Ticker          FFND

Primary Exchange       NYSE

Inception Date       8/24/2021

Expenses        1.01%

Advisor        The Future Fund, LLC

Website        futurefundetf.com

Shareholder Services    877.466.7090

Investing in FFND
• Opportunity to participate in innovation

• Exposure to megatrends shaping the future 

• Experienced portfolio management team

• Intensive proprietary research 

• Concentrated portfolio

• Goal of high active share

• Significant upside/downside capture potential

• Opportunistic hedging seeks to increase return

• Risk managed with non-correlated positions

• Daily transparency and liquidity

How to invest
Simply sign in to your online  

brokerage account or open a new one  
and buy FFND.

Available through Charles Schwab,  
Fidelity, E-Trade, Robinhood,   

and many others—or talk with  
your financial advisor.

Northern Lights Distributors, LLC and The Future Fund, 
LLC are not affiliated with these brokerage firms. 



The Future Fund Active ETF
FFND

ETF: futurefundetf.com

Adviser: thefuturefund.com

info@thefuturefund.com

877.466.7090

The Future Fund Active ETF is bought and sold at market price (not NAV) and are not individually redeemed from the 
fund. Brokerage commissions will reduce returns.

Investors should consider the investment objectives, risks, and charges and expenses of the Funds before 
investing. The prospectus contains this and other information about the Funds and should be read carefully 
before investing. The prospectus may be obtained at www.futurefundetf.com.

Important risk information:   

Investing involves risk, including loss of principal. There is no guarantee that the Fund will achieve its investment 
objectives. In general, prices of equity securities are more volatile than those of fixed income securities. The prices 
of equity securities fluctuate in response to issuer-specific activities as well as factors unrelated to the fundamental 
condition of the issuer, including general market, economic and political conditions along with other factors. While 
the shares of ETFs trade on secondary markets, they may not readily trade in all market conditions and may trade 
at significant discounts in periods of market stress. The Fund was recently organized with no operating history. In 
addition, the Advisor has not previously managed an ETF, which may increase the risks of investing in the Fund. The 
Fund is actively-managed and is thus subject to management risk. The Adviser will apply its investment techniques 
and strategies in making investment decisions for the Fund, but there is no guarantee that its techniques will produce 
the intended results.

Diversification does not ensure a profit or guarantee against loss. 

If the Fund uses a hedging instrument at the wrong time or judges the market conditions incorrectly, the hedge 
might be unsuccessful, reduce the Fund’s investment return, or create a loss.

Active share is a measure of the percentage of stock holdings in a manager’s portfolio that differs from the benchmark 
index. Managers with high active share outperform their benchmark indexes and active share significantly predicts 
fund performance.

The Future Fund Active ETF is distributed by Northern Lights Distributors, LLC, member FINRA/SIPC. The Future Fund 
LLC is the investment advisor to the Fund, and is not affiliated with Northern Lights Distributors, LLC.
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