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Hot Week
10-year sees biggest weekly jump in yields since June 2020

W U.S. 10-year yield weekly change
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Core and headline inflation are well above target

PCE Inflation Measures
Percent change,
y-on-y
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The monetary policy stance

—— Policy Rate and Fed Balance Sheet Trillions of Dellars
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Many more job openings than unemployed

Unemployed per Number of Unemployed Persons per Job Opening

vacancy

November 2021: 0.65, all-time low.
About 3.7 million more job openings
than unemployed people.
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Average inflation targeting

Core PCE Inflation

Percent change,

Q4-on-Q4
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Possible next steps for monetary policy

* The FOMC took steps at the December 2021 meeting to be in a better
position to control inflation over the forecast horizon if inflation does
not naturally moderate as much as currently anticipated.

* Asset purchases will come to an end in the months ahead, but the
FOMC could also elect to allow passive balance sheet runoff in order to
reduce monetary accommodation at an appropriate pace.

* The FOMC could begin increasing the policy rate as early as the March
meeting in order to be in a better position to control inflation.

* Subsequent rate increases during 2022 could be pulled forward or
pushed back depending on inflation developments.
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New Record
Euro-area inflation unexpectedly accelerated to 5% in December
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The S&P 500 1
Forward Earnings Yields Less That of a Ten-Year Treasury Bond
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Large-Capitalization Stocks
Cap-weighted Trailing-P/E Ratios
Versus the Ten-Year Treasury Bond Yield
1952 Through July 2021
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£V VOLUMES
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IMPORTANT INFORMATION

Investing involves risk, including loss of principal. There is no guarantee that the Fund will achieve its
investment objectives. In general, prices of equity securities are more volatile than those of fixed income
securities. The prices of equity securities fluctuate in response to issuer-specific activities as well as factors
unrelated to the fundamental condition of the issuer, including general market, economic and political
conditions along with other factors. While the shares of ETFs trade on secondary markets, they may not
readily trade in all market conditions and may trade at significant discounts in periods of market stress. The
Fund was recently organized with no operating history. In addition, the Advisor has not previously managed
an ETF, which may increase the risks of investing in the Fund.

The Fund is actively managed and is thus subject to management risk. The Adviser will apply its investment
techniques and strategies in making investment decisions for the Fund, but there is no guarantee that its
techniques will produce the intended results.

Shareholders may pay more than NAV when buying fund shares and receive less than NAV when selling
fund shares, because shares are bought and sold at current market prices. The performmance quoted
represents past performance and does not guarantee future results.

The Future Fund Active ETF shares are bought and sold at market price (not NAV) and are not individually
redeemed from the Fund. Brokerage commissions will reduce returns.

Investors should consider the investment objectives, risks, and charges and expenses of the Fund
before investing. The prospectus contains this and other information about the Fund and should be
read carefully before investing. The prospectus may also be obtained by calling 877.466.7090.

The Future Fund Active ETF is distributed by Northern Lights Distributors, LLC, member FINRA/SIPC. The
Future Fund LLC is the investment advisor to the Fund, and is not affiliated with Northern Lights
Distributors, LLC.
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https://beta.futurefundetf.com/images/pdf/FFND_Prospectus.pdf
tel:877-466-7090
https://www.finra.org/#/
https://www.sipc.org/
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